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Transactions in options carry a high degree of risk.  Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put 

or call) which they contemplate trading and the associated risks.  You should calculate the extent to which the value of the options must increase 

for your position to become profitable, taking into account the premium and all transaction costs.  Selling (‘writing’ or ‘granting’) an option 

generally entails considerably greater risk than purchasing options.  Although the premium received by the seller is fixed, the seller may sustain a 

loss well in excess of that amount.  

Past performance is not necessarily indicative of future results.  


